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Abstract:

The economic environment in the Arab countries has been
influenced by two main factors: the diversity of the climate,
which contributed to the diversity of agricultural crops, and the
important geographical location of the Arab countries, which

encouraged its inhabitants to practice internal and external
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trade. This is what has led to the knowledge of Arabs about
many commercial transactions such as: exchange, which is
considered the oldest method known to man in commercial
dealing, and it is based on obtaining one commodity in
exchange for another, dealing with the weights of precious
metals that is based on estimating the prices of commodities
by the weights of gold and silver, dealing with local and
foreign money and dealing with cheques, which is a written
matter written down with a specified amount of money paid to
the person whose name the cheque is written for, usury, which
is the increase that is taken on the capital. Also, speculation,
that’s when a person gives some money to someone else to
work with in trade in return for a known percentage of the
profit to the owner of the money after deducting the capital,

expenses, borrowing, mortgage as well as taxes.
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